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POLITICAL ECONOMY OF WEST ASIA 
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Professor  
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Course Description  
This course is available to the students studying MA Area Studies programmes. ​The course covers               
various aspects of the economic development and political economies of the West Asian region..              
The course looks at the rentier nature of these oil-based economies as well as experience of                
economic liberalization, labour markets, demography and migration, growth and industrialization          
in the Arab world since last five decades. Also highlights the effect of globalization on the                
region, the political economy of aid flows to Arabian countries and assess the recent structural               
reforms including financial reform, trade liberalization, openness to foreign investment, and           
privatization efforts in West Asian region.  
 
 
COURSE CONTENT: 
 
Unit-1 
Introduction to the Political Economies of West Asia: An Overview 

1. Main Features of West Asian Economies 
2. Rentier Economies of the Gulf States 
3. Open Economies of the West Asian Region  

Unit-2 
Explaining Economic Growth in West Asia 

1. Poverty, inequality and growth 
2. Debate on Economic Development  
3. Population growth and unemployment  
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Unit-3 
Gulf Economies: A Comparative Analysis of Economic Performance 

1. Economies in the Global Strategic Context 
2. Oil Prices and Economic Diversifications  
3. Recent Shifts Towards Asian Economies  

Unit-4 
Islamic Financial Markets of the Gulf States 

1. Emergence of Islamic Finance  
2. Islamic Finance Industry  
3. Politics of Islamic Finance  
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